
This Post Offer Public Announcement ("Post Offer PA") is being issued by Mrs. Rita Pavankumar
(hereinafter referred to as the "Acquirer") to the Public Shareholders of Mack Trading Company Limited
(hereinafter referred to as the "Company") in respect of the proposed acquisition and voluntary
delisting of the equity shares of face value of ` 10/- each ("Equity Shares") of the Company from the
BSE Limited (hereinafter referred to as the "BSE"/ "Stock Exchange") pursuant to Regulation 18 and
other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009, as amended from time to time ("Delisting Regulations") ("Delisting Offer"). This
Post Offer PA should be read in conjunction with the Public Announcement dated June 6, 2019
("Public Announcement"/ "PA") and the Letter of Offer ("LOF") dated June 7, 2019. The capitalized
terms used but not defined in this Post Offer PA shall have the same meaning assigned to them in the
PA and the LOF.
The Acquirer had issued the PA seeking to acquire, in accordance with the Delisting Regulations and on the
terms and conditions set out therein and in the LOF, 1,54,450 Equity Shares representing 45.03% of paid-up
equity share capital of the Company from its Public Shareholders. The Public Shareholders holding Equity
Shares were invited to submit bids pursuant to the reverse book-building Process
("RBB Process") conducted through the Stock Exchange Mechanism made available by the BSE Limited
during the bid period (i.e. June 14, 2019 to June 20, 2019), in accordance with the Delisting Regulations.
1. Discovered Price and Exit Price

In terms of Regulation 15(1) of the Delisting Regulations, the price determined as Discovered Price
(being the price at which shares accepted through eligible bids tendered in the RBB Process results
in the shareholding of the Promoter and Promoter Group reaches to 90% of the paid-up equity share
capital of the Company) is ` 75/- (Rupees Seventy Five Only) per Equity Share. The Acquirer has
accepted the Discovered Price of ` 75/- (Rupees Seventy Five Only) per Equity Share as the final
price for the Delisting Offer ("Exit Price").

2. Success of the Delisting Offer
a) In terms of Regulation 17(1)(a) of the Delisting Regulations, and as stated in clause 9.2 of the

PA and clause 9.2 of the LOF, the Delisting Offer will be deemed to be successful only if a
minimum of 1,20,150 Equity Shares were tendered and acquired in the Delisting Offer at or
below the Exit Price so as to cause the cumulative number of Equity Shares held by the
Promoter and Promoter Group post acquisition under the Delisting Offer through the Acquisition
Window Facility to be equal to or in excess of 3,08,700 Equity Shares constituting 90% of the
paid-up equity share capital of the Company.

b) The Acquirer will acquire 1,33,094 Equity Shares which were validly tendered at the Exit Price,
which is higher than the minimum number of Equity Shares (i.e. 1,20,150) required for the
Delisting Offer to be successful in terms of Regulation 17(1)(a) of the Delisting Regulations.
After the completion of such acquisition, the shareholding of the Promoters shall be 93.77% of
the paid-up equity share capital of the Company.

c) In terms of Regulation 17(1)(b) of the Delisting Regulations, and as stated in clause 9.3 of the
PA and clause 9.3 of the LOF, at least 10 (Ten) Public Shareholders i.e., minimum of 25% of the
number of Public Shareholders holding Equity Shares in dematerialized form as on March 15,
2019 (i.e. being the date of the meeting in which the proposal for Delisting was approved by the
Board of Directors) were required to participate in the RBB Process, provided that if the
Acquirer along with the Manager to the Offer demonstrate that she has delivered the LOF of
this Delisting Offer to all the Public Shareholders either through registered post or speed post
or courier or hand delivery with proof of dispatch or through email as a text or as an attachment
to the email or as a notification providing electronic link or uniform resource locator including a
read receipt (referred to as the "LOF Delivery Requirement"), then the mandatory participation
of aforementioned number of the Public Shareholders is not required. Further, pursuant to
Explanation I of Regulation 17(1)(b) of the Delisting Regulations the LOF Delivery Requirement
is deemed to have been complied with (i) if the Acquirer or the Manager to the Offer dispatches
the Letter of Offer to all the Public Shareholders of the Company by registered post or speed
post through the India Post and is able to provide a detailed account regarding the status of
delivery of the Letter of Offer (whether delivered or not) sent through India Post; (ii) if the
Acquirer or the Manager to the Offer is unable to deliver the Letter of Offer to certain Public
Shareholders of the Company by modes other than speed post or registered post of India Post,
efforts should have been made to dispatch the Letter of Offer to them by speed post or
registered post of India Post and is able to provide a detailed account regarding the status of
delivery of the Letter of Offer (whether delivered or not) sent through India Post.

d) Universal Capital Securities Pvt. Ltd., Registrar to the Offer has dispatched the Letter of Offer
on June 10, 2019 to all the Public Shareholders as on the Specified Date i.e., June 7, 2019
through Speed Post / Email (where email ids were available). The Registrar has confirmed that
the LOF has been dispatched to all the Public Shareholders by Speed Post / Email (where email
ids were available) and the Acquirer is able to provide a detailed account regarding the status
of delivery of LOF.

e) The Delisting Offer is thus deemed to be successful in terms of the Delisting Regulations.
3. All the Public Shareholders who have validly tendered their Equity Shares at or below the Exit Price

will be paid consideration at the Exit Price of ` 75/- (Rupees Seventy Five Only). The last date of
payment of consideration to all the Public Shareholders who have validly tendered their Equity
Shares at or below the Exit Price and whose Bids have been accepted will be Thursday, July 4, 2019.

4. In regard to the Equity Shares of the Public Shareholders whose Bids have been rejected, the demat
shares would be returned to the respective Public Shareholders in accordance with Methods of
Settlement contained in clause 13.5 of the PA, the clause 13.5 of the LOF, read along with SEBI
Circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and CFD/DCR2/CIR/P/2016/131
dated December 09, 2016.

5. Subsequently, the Company will initiate the necessary steps to delist the Equity Shares of the
Company from the BSE. The date of delisting of Equity Shares shall be announced in the same
newspapers in which the PA and this Post Offer PA has appeared.

6. Outstanding Equity Shares after Delisting
In accordance with Regulation 21 of the Delisting Regulations, all Public Shareholders who did not
participate or were not able to participate or who unsuccessfully tendered their Equity Shares in the
RBB Process will be able to offer their Equity Shares to the Acquirer at the Exit Price during a period
of one year starting from the date of delisting of the Equity Shares from the BSE ("Exit Window").
A separate exit offer letter ("Exit Offer Letter") in this regard will be sent to such Residual Public
Shareholders which will contain terms and conditions for participation in the Exit Window.

7. All other terms and conditions set forth in the PA and LOF remain unchanged.
8. This Post Offer PA is issued by the Acquirer in terms of Regulation 18 of the Delisting Regulations.

If the Public Shareholders have any query with regard to the Delisting Offer, they may contact the
Manager to the Offer or the Registrar to the Offer.
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